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THIS WEEK IN THE MARKETS... 


@ Pricings of domestic copper rather low; foreign pricings improve. 


@ Copper organization sales data suggest Sept. not a good month. 


@ Zinc sales good 


COPPER — domestic average 39.690c f.0.b. refinery 


Pricings of copper of domestic origin reported to 
M&MM for the week ending Oct. 3 were little changed 
from last week and much under the first two weeks of 
Sept. This week they were about 68% of the March- 
April daily average ; Sept. was about 85% of the average 
Data on sales to fabricators collected by copper or- 
ganizations for September were about 98,000 tons and 
August about 101,000 tons. Comparable figures for the 
first six months of 1956 were about 124,000 tons. Though 
these figures do not give a perfect picture of the indus- 
try they indicate in a general way the situation. For 
the first six months of this year the low was 120,449 
tons in June and the high 131,357 tons in May. Final 
billings are higher and usually deliveries are also 


Pricings of foreign copper reported to M&MM this 
week were up slightly from last week but well under 
the first few weeks of last month. Prices were slightly 
weaker abroad this week than last. Variations from 
day to day resulted in part from uneven pricings of 
high priced copper 

Many persons believe the 40c producer and the lower 
custom smelter prices will be held. Others point out 
some firms may be selling proportionately less than 
others and that a price break could occur if foreign 
prices continue 3 or 4c under U.S prices Dealers are 
selling at less than the 39c price—some say a week 
or two ago, in good quantities. Many sellers debate the 
question of whether their sales would rise if they cut 
the price 


LEAD — l6c¢ New York 


Lead sales this week dropped to 6,470 tons from 15,749 
last week. In part this reflects the high sales of recent 
weeks. Lead business has been good compared with 
other nonferrous metals. Replacement battery ship- 
ments in August were 2,506,000 and last year in August 
they were 2,777,000. July of this year they were 
2,121,000 


TIN — 103c a Ib New York 


The price of tin dipped slightly on Tuesday in sym- 
pathy with the stock market decline and drop in the 
LME, but rose on Wednesday to 103c. The market has 
been quiet with moderate activity 


ZINC — 13'ec East St. Louis 


Sales this week of zinc were good. Special High is 
better than last month and Prime Western continues 
good. Special High is available from abroad at a bette 
discount than other grades. A number of factors are 
responsible. The barter program is taking little if any 


lead sales decrease this week 


silver strengthens. 


Special High Zim 
Also less Special High business is being done abroad 


probably only at High Grade prices 


In part the greater discount reflects the smaller margin 
between High Grade and Special High in Europe 


ALUMINUM 


pig 25c a Ib; ingot 27.10¢ 


Aluminum markets are not strong. Secondary has felt 
some softening though smelters expect die-casting busi- 
ness to pick-up 


SILVER —9lIc N. Y.; London 79.625d 


The price of New York silver rose 4c in the final two 
days of the E&MJ week to 91 


industry requires some 


Increased demand by 
domestic supplement to the 
usual foreign supply 


E&MJ AVERAGE PRICES—SEPTEMBER 1956 


Copper, domestic, refinery 39.597 
37.511 
Lead, common, New York 16.000 
Lead, common, E. St. Louis 15.800 
Lead, London, prompt (f) £117.175 
Lead, London, 3-months (f) £115.144 
Zinc, Prime Western, E. St. Louis 13.500 
Zinc, Prime Western, delivered (g) 14.000 
Zinc, London, prompt (f) £96,344 
Zinc, London, 3-months (f) £94 288 
Silver Ne A York per oz 90.750 
Silver, London, per oz 78.869 
Sterling exchange, “checks 278.304 
Tin, New York, “Straits” 103.734 
$35.000 
$255.000 
36.470 
33.000 
33.500 
$104.000 
170.000 
170.000 
170.000 
260.000 

27.100 

25.000 
Magnesium, ingot average 35.250 
Nickel (e) 64.500 
Bismuth, per lb $2.25 


Copp r, export refinery 


Gold, per oz., U.S. price 

Quicksilver, New York, per flask, 76-lb 
Antimony, New York, boxed (d) 
Antimony, bulk, f.o.b. Laredo 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz 

Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97° 
Aluminum, 99% grade, ingot, weighted av 
Aluminum, 99% grade, primary pig 


grade 


Average based on producers’ quotation b) Average of pr« 
ducers’ and platers’ quotation ‘ Average of quotation on specia 
shapes to platers. (d) Domest 5 tons or more but less than carload 
lot. boxed. (e) F.o.b. Port Colborne, includes U. 8S. duty. (f) Average 
of daily mean of bid and ask quotations, per long ton, at morning se 
sion of London Metal Exchange. (g) Delivered where freight from E 
St. Louls exceeds 0 5« 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper «**) 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 
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manganese ore and low-grade manga 


National Distillers 
To Make Titanium nese ores were 


Government stockpiles from California 
Montana, Nevada and Utah 

Imports of manganese ore containing 
136,812 
short tons, an increase of 91 ove! 


cently a May, as compiled by the Bureau of the 
This step will make U. S. Industrial Census. Of the total imports, India 


Chemicals Co., a National Distillers di- supplied 40%, Union of South Africa 
vision, the first company to enter the 12%. Belgian Congo 11 and Cuba 
titanium field without a Government 10° Imports of ferromanganese dé 
John E from May to 43,418 short 
equivalent 


made to low-w#rade 
National Distillers Products Corp. will 
have a 10-million lb titanium plant in 


Ashtabula, Ohio, by the a 


operation at 35° or more manganese totaled 7 
it was announced re- 


end of next year 


» . yuare _- alc 7 
procurement guarantee,” said creased 17 


Bier wirth, company president tome of ore 
The plant will be located less than a of 
mile from U. S. Industrial Chemicals 


sodium and chlorine plant 


Total quantity 
new material (domestic mine ship 
ments plus imports of ore and alloy in 
terms of ore) increased 47 over May 
bd to 306,730 short tons 


Stauffer Backs Titanium 
With Tetrachloride Plant 
manganese metal) decreased 4 


Stauffer Chemical Co. announced that May to 85.425 short tons 
it will build a major plant to produce 
titanium tetrachloride at Ashtabuia 
Ohio. The new facility will supply the 
titanium tetrachloride needs of the tita- 
which National Dis- 
tillers Corp. plans for the same area. The 


Production of manganese alloy (ler 
romanganese silicomanganese and 
from 
Producers 
alloy stocks increased during the month 
but consumers’ stocks and industria! ore 
stocks 

Supply and consumption of manga 
United State 1952-56, in 


again showed a decrease 


nium sponge plant neem in thn 
short tons 
latter is reported to have a capacity of General Impo 
5,000 tons of titanium sponge per anuum Mines 


The new Stauffer installation, which ship 

" ment 2) 
will utilize a number of process im- 
115,379 2,668,780 


157.53 L500 96 é 7 24000 


918.000 


provements resulting from the compa- 
in metallic chlorides, is in 
addition to the 
expansions Stauffer has under way at 
Niagara Falls, N. Y. Capacity at that 
city is currently being doubled , 32.006 123.968 

It is anticipated that the Ashtabula , 6.500 196 B12 


unit will be on stream late in 1957 


ny s research 206.128 2.166.144 11 1.658.000 


2 088 ALU 742 6 78.000 


titanium tetrachloride ‘ 285.700 


65,100 563,605 


10.000 1Be 2? 


Manganese Ore Shipments 
Fall, imports Up 91 % 


Domestic mine shipments of manga- 
nese ore in June decreased 17% from utive committee of Union Miniere du 
May to 26,500 short tons, according to Haut-Katanga, has recently been hon- 
the Bureau of Mines ored by Queen Elizabeth II with the 
rank of Knight Commander of the = 
der of the British Empire. For a Britis 
subject this honor customarily 


Edgar Sengier K. B. E. 


Edgar Sengier, chairman of the exe« 


Montana and Nevada supplied 53% 
of the total, Arizona 13%, Virginia 12% 
and Arkansas 10%. Shipments of man- 
ganiferous and ferruginous ore totaled the title of Sir 
126,000 short tons, of which 97% came Mr 
from Minnesota and the rest from 
Montana and New Mexico. Shipments of 


Carries 


Sengier's many friends in the 
United States will no doubt be pleased 


to learn of this signal honor 
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GSA Reorganizes Gov't 
Stockpiling Program 


Franklin G. Floete, 
General Services, announced recently 
that the stockpiling unit of the General 
Services Administration has been reor 
ganized and renamed the Defense Mate 
rials Service in accordance with the 
present character of its dutic 


administrator of 


known as the Emergency 
Procurement Service, the Defense Ma 
terials Service under the reorganization 


Formerly 


will continue to carry out stockpiling 
Office of 
Defense Mobilization and will also han 
dle other directly defense-connected 
activities assigned to GSA 

The reason for the 


directives received from the 


rare change I 
that it more properly reflects the con 
centration of defense activities of GSA 
and the fact that the 
maintenance and operation of the Na 
tional Stockpile 


of materials for it, will be a 


ina single service 


including procurement 
sustained 
activity for national defense rather than 
an emergency project The former name 
reflected the 

early stockpil 
created, The 


of defense materials 


character of 
when EPS wa 
stockpile today is a reserve 
valued at $6.5 bil 


lion, ready for use in a national emer 


emergency 


buying 


gency 

The Defense Materials Service previ 
GSA over 
: tockpling 


ously had jurisdiction for 


three principal function 
expansion of dome ti productive ca 
pacity of me« tals and mineral and the 
production and sale of abaca, a fiber 
irom tropical sources 
added the administra 
National Industrial Equip 
ment Reserve and the Defense Produc 
tion Act Machine Tool Programs, Both 
of these were previously under the GSA 
Public Buildings Service 

he Commissioner of the Defense Ma 
terials Service is Elmer Weaver 


appointment : i of the Emergency 


lo this is now 
tion of the 


w hose 

Procurement § wi innounced 

last June 
Weaver 

the Union Oil ¢ 
erved the Feder 

ou capaciti 

World War I. He 

uitant to the Corse 

the War Production Boar 

1942, Procurement Con 

Materiel Command 

Wright Patterson 

in 1951 and 1952 

for Materia 

Mol 7Zatior 


retired 


Galvanizers To Meet in Canada 


The Fall meeting of the G anizer 
Committees American 
Zine Institute, Inc will be held at the 
naught Hot Hamilton, Or 
tario, on Thursday and Frid Oct 
of tec! 


ponsored by the 
toyal Con 


and 26. This committee consist 
nical and production repre 
the major ste« 


Stat 


producer 
and Canada who are 


in gaivanizing 











International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4,1. ¥ 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, U1, NLY. 
Douglas, Arizona — Ei Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okliahomo 
om 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms, 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

. 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address; WANCHANG NEW YORK 
Plant, Glen Cove, N. Y. 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 
ALUMINUM -— Per lb, base price, f.o.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 276c, 99.8%, 
28.1¢c; 99.85%, 29.1c. 

ANTIMONY 
grade: 


Cents per lb, 9942% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
36.470 33.000 
Oct. 2 36.470 33.000 
Oct. 3 36.470 33.000 
(a) Boxed (224 Ib) 10,000 lb or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH -- Per lb, in ton lots, $2.25. 
CADMIUM ~ Per lb, delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Sept. 27 $1.70 $1.70 
Sept. 28 1.70 1.70 
Sept. 29 1.70 1.70 
Oct. 1 1.70 1.70 
Oct. 2 1.70 1.70 
Oct. 3 1.70 1.70 


(a) Base price. (b) Special shapes to platers 
CALCIUM — Per lb, in ton lots, cast in 
slabs and small pieces, $2.05 

CHROMIUM ~— Per |b, 97% grade, 05% 
C, $1.29; 9-11% C, $1.38. (Usually sold 


as chrome-metal.) 


Sept. 27 
Sept. 28 
Sept. 29 
Oct. 1 


Electrolytic chromium, commercia! 
grade, 99% min. f.o.b. Niagara Falls, 
N. Y., per lb: $1.29. Eff. Sept. 14 and 
Oct. 1 


COBALT Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.k. N. Y. or Niagara Falls, 
standard package of 650 |b 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25 


GERMANIUM~—Per gram, f.o.b. Miami, 


Okla 
1,000 gr. lots 10,000 gr. lots 
Ist reduction 484oc 44'oc 
Intrinsic metal 5349c 48'oc 


INDIUM - Per oz troy, 99.9%, $2.25. 


IRIDIUM — Per oz troy, $100@$110 


LITHIUM — Per |b 98%, $11@$14 


MAGNESIUM — Per |b, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c; Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 

MANGANESE. Per |b, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46Y%c. 


Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 


Mississippi; Min. 99.9% Mn; Carload 
33c; ton lots, 35c. Eff. Sept. 14 and Oct. 1. 
Premium for hydrogen-removed metal 
0.75c, per pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price 
644c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per lb of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal. 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM ~— Per oz troy, $103@$107' 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $104. 
QUICKSILVER Per flask of 76 Ib 
$255@$257. 

RADIUM Per mg radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM ~— Per oz troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per |b, minimum, 97% Si, 
maximum 1% Fe, crushed, carload lots, 
in bulk, 204ec. 

SODIUM Per lb, carload lots, in 
drums, 16%c; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100. 

TELLURIUM — Per lb, $1.50@$1.75 
THALLIUM — Per ib, $12.50 
TITANIUM - Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9, 
1956 

TUNGSTEN — Per |b, 988% minimum 
1,000-lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5. 

VANADIUM — Per |b, 100-!b lots, $3.45 


ZIRCONIUM — Per lb, sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 lb, or “units” 
of 20 lb, unless otherwise stated. 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian: 
48% CryO,,3 to 1 ratio lump 55 @ $58.50 
48% CreO,, 2.8 to 1 ratio $52 @$56.00 
48% CreOs, no ratio... $46 @ $49.75 
South African (Transvaal) 
48% CreOs, no ratio 
44% CreOs, no ratio......... 


. $37.00@$38.00 
$25.50 @ $27.00 
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Turkish (basis 48% 3 to 1): 
48% Cr-Os, 3 to 1 ratio, lump and 
concentrates 
46% CryOz, 3 to 1 ratio, lump 
and concentrates .. —- 


$57 @ $59 


$54 @ $56 

Pakistan (Baluchistan) : 
48% CrygO;, 3 to 1 ratio . 

(a) Nominal 


. (a)$52@$53 
(b) Long term contracts 


COBALT ORE — Per |b of cobalt con- 
tained, f.0.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per |b of pentoxide, 
basis 65% Cb.O, and Ta,O,. Columbium- 
tantalum ratio 10 to 1, $1.35 @1.50. Ratio 
8% to 1, $1.05@$1.15 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE 


Indian ore was quotable at $1.45@$1.50 
per long ton unit of Mn, cif. U. S. 
ports, import and export duties extra, 
basis 46 to 48% Mn, nearby positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal, 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal. 


Chemical grade, per ton, coarse or fine, 
minimum 84% Mn0O., carload lots, f.o.b. 
Philadelphia. 

Retail! 
$105.00 
$108.50 
$113.00 


Wholesale 


$96.00 
$98.50 
$102.50 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b, Washington, Pa., $1.23. 


Paper bags 
Burlap bags 
Drums 


TITANIUM ORE~—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per |b, minimum 94% concen- 
trate, 10@14'2c, depending on time of 
delivery 


TUNGSTEN ORE ~— Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $29.75@$30.00, scheelite 
$29.75@$30.00, depending on grade 

Western high grade scheelite concen- 
trate, $55 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $55 per unit. f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
227s 6d bid 232s 6d asked 














—————EEE7 





VANADIUM ORE — Per |b V2Q5 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOs, $64@ $68. 

e 


Metallic Compounds 


ANTIMONY TRIOXIDE - Per |b, car- 
load lots, 50-lb bags; 27@29c f.o.b 
shipping point; less than carload lots, 
2814@3014c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72‘ 
to 7342% Co, $1.96 per |b east of Missis- 


LEGAL NOTICI 


STATEMENT BRHQUIRED BY THE ACT OF ALGUBT 
24. 1912, AS AMENDED BY THE ACT on 
MARCH AND JULY 2, lou 

». United States Corde hn 2 

SHOWING THE OWNERS 
MANAGEMENT AND 
CIRCT LATION 


tal & Miner 


1 
aid 
pre tite « de haven abe was 2 
McURAW-HILL PUBLISHING COMPANY N 
' jon J COOKE, Beer 
swore and t eh 


HAnRTWi 
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GENERAL AGENTS 
FOR 


MINING COMPANIES 


E A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 


NEW YORK 4, N.Y. 





sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 15.2c, large or small crystals, 
fo.b. N.Y . eff July 10 


GERMANIUM OXIDE 
ec 


Rolled Metals, Etc. 
BRASS 


Per gm., 27 Ya 


Cents per |b (base prices) 


Sheet 
52.10 
53.91 
55.485 
57.19 
59 08 
60 44 

(a) Free cutting 


Wire Rods 
52.64 (a) 42.65 
5445 53.485 
56.39 55.79 
57.73 57.13 
59 62 59 02 
60 98 60 34 


Yellow Brass 
Best quality brass 
Red brass 80% 

Red brass 85% 
Com'| bronze 90 
Gilding metal 


CADMIUM 
platers, $1.70 
COPPER Per lb Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c; Wire, bare, carload lots f.o.b 
mills 45.355c, eff. July 11, 1956. 

LEAD SHEETS — Per Ib, full rolled, 140 
sq ft 21%, 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 6c 
NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87e 
NICKEL SILVER 
66c; 18% 69.63e; 
68.33c 
PHOSPHOR BRONZE — Per \b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08c; 
10% 86.20c 

ZINC — Per |b, carload lots f.o.b. mil 
(base price): Sheet 24c; ribbon 21%c; 
20@22Y%4c, depending on size 
DIE-CASTING ALLOY 


carload lots, delivered 


Per |b Special shapes, to 


Per lb, sheets, 10% 
wire and rods, 10% 


plates 
ZINC 
per Ib, 


Ingot 
1 Bp 1G 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1% 

Actua! payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present le equal t& 
$34 9125 per of 














THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder * Metal Powders + Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Zinc Consumption 
Fell 37% in July 


Consumption of slab zinc in the United 
States in July fell to 45,600 tons com- 
pared to 71,900 tons in June, a drop of 
37%, according to the Bureau of Mines 

Zine consumed by the galvanizing in- 
dustry was down 65% due to the steel 
strike and other industries were down 
owing to the vacation period. 

Smelter production of slab zine rose 
to 83,100 tons compared to 78,300 tons in 
June. Mine output of recoverable zinc 
was down 5% to 42,900 tons. 

Slab zine stocks at domestic smelters 
were 102,800 tons, an increase of 48% 
over June and the highest mark since 
the first of the year, Consumer stocks 
were of slab zine declined 4% to 104,100 
tons, however 

Consumption of slab zinc in July 1956, 
by products, according to grade, in short 
tons 

Special 
high High Inter- Prime 
grade grade mediate Western 


Galvanizing 492 375 310 11,753 
Brass & bronze 
products 1,772 2,128 57 1,169 
Zinc -base 
alloys 21,724 3 1 47 
Rolled zine 709 697 544 1,147 
Zine oxide 128 60 0 1,570 
Other 598 60 23 400 
Total 25,162 3,323 935 8= 16,086 


Consumers’ stocks of slab zine by in- 
dustry for June 30 and July 31, 1956, 
in short tons: 


Stocks Stocks % 
June 30 July 31 Change 
Galvanizers 53,678 53,179 09 


6 


Brass mills 16,583 16,027 3.4 
Die casters 32,165 28 904 17.3 
Rolling mills 4,119 3,900 05 
Oxide plants 517 432 41 
Other 1,495 1,706 +141 

Total 108,557 104,148 41 


Consumers receipts and consumption 
of slab zine during July, in short tons: 


Consumption Receipts 





Galvanizers 12,960 12,461 
Brass mills 5,193 4,637 
Die casters 21,425 18,164 
Rolling mills 3,187 2,968 
Oxide plants 1,758 1673 
Others 1,125 1,336 

Total 75,648 47,239 


Consumption of slab zinc in June and 
July 1956, according to products made 
by industry groups, in short tons: 


Galvanizers June July 
Sheet & strip 17,765 4,563 
Wire & wire rope 3,762 947 
Tube & pipe 6,918 1,667 
Fittings 1,022 525 
Job galvanizing 2.104 1,868 
Other 5,434 3,390 

Total “37.005 4389s T2-S6O 

Brass mills 
Sheet, strip & plate 3,503 2,359 
Rod & wire 2,655 1,520 
Tube 1,093 652 
Castings & billets 472 247 
Copper-base ingots 555 385 
Other copper-base prod- 

ucts 73 30 
Total 8.351 5,193 

Die casters 
Die castings 21,090 20,723 
Stamping dies & 

zinc-alloy rod 593 631 

Slush & sand castings 107 71 

Total 21,790 21,425 
October 4, 














Rolling mills (rolled zinc) 3,454 3.187 
Oxide plants (zinc oxide) 187 1,758 
Other 1,128 1,125 
Total reported 71,915 45,648 
Est. unreported consumption 900 900 
Total (a) 72,815 46,548 


(a) Includes estimated consumption of plants 
reporting on an annual basis only 


U. S. Tin Consumption 
Lowest Since July 1952 


Tin consumption in the United States 
in July was the lowest since July 1952, 
according to the Bureau of Mines. Tin 
used during the month totaled 4,415 long 
tons and comprised 2,455 tons of pri- 
mary pig tin and 1,960 tons of secondary 
and imported tin-base alloys. June con- 
sumption of tin was 7,415 long tons 

Tin used by brass mills in July totaled 
100 long tons (54 of primary pig tin and 
46 of secondary pig tin and scrap). In 
June consumption was 130 tons of which 
80 was primary and 50 secondary. Brass 
mills’ stocks of pig tin remained un- 
changed and totaled 20 tons at the end 
of July 

Tin stocks held by the Government 
and industry, comprising pig tin, tin in 
ore, raw materials in process and other, 
but excluding the strategic stockpile, in- 
creased from 33,620 tons on July 1 to 
38,480 tons on July 31. Industrial stocks 
of pig tin in the United States increased 
1,565 tons to 16,760 tons during the same 
period. Tin metal afloat to the United 
States increased 495 tons. and totaled 


(Continued p. 8) 
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Ferroalloys 

(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 








LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER PRICINGS REPORTED TO M&MM in Septem- 
ber rose to about 85% of the March-April daily average 
(we do not assume there is anything “normal” about 
this base — but we do not know what can be considered 
normal). May was about 92%, June about 84%, July 
about 65% and August about 70%. September, as well 
as the two preceding months, were disappointing to 
many copper firms. Observers felt each month an in- 
crease in the copper business would develop. In August 
and September it did but not as much as they had hoped. 


AUTOMOBILE PRODUCTION perhaps is being given too 
much emphasis. In a recent speech, Roy H. Glover, 
chairman of the Anaconda Co., pointed out that 8% of 
the copper used in the U.S. goes into the automobile 
industry. This indicates that the difference between a 
good and a poor year in the auto industry is likely to 
mean only a few percentage points difference in sales 
of copper and copper products. Apparently last winter 
nearly all copper-using industries were operating at a 
maximum. Now some of them, especially the consumer 
durable goods producing industries such as autos, re- 
frigerators and television and electric 
cooking ranges, are operating at well under top rates 
Farm equipment and tractor producers report a decrease 
in operations. Other industries could increase to more 
than offset less than peak output in these lines 


freezers, sets 


SECONDARY ALUMINUM markets were probably hit 
rather hard by the lower auto production. Certainly a 
larger proportion of output of secondary aluminum goes 
into autos than copper. The cost situation is much more 


LEAD AND ZINC PRICES will remain steady for 


primary so that smelters 


But the lower volume of 


flexible in secondary than 
probably are not hurt greatly 
business contributes some discomfort 


PRIMARY ALUMINUM production dropped owing to 


the strikes in August. It will be back to the July level 
of about 151,624 tons. Though demand is spotty 
is no serious over-supply. If various consumer durables 
and residential housing do not pick up this winter, 
producer stocks could mount rapidly. Some 
primary aluminum indicate doubt the market will grow 
enough to use all the primary and secondary aluminum 
that will be available in 1958 or 1959. Possibly some high 
cost facilities would be taken out of production if the 
market can not absorb all of output 


there 


factors in 


some 
time, but there is growing doubt about continuance of 
the Government buying program. Some factors say it 
cannot be continued indefinitely and that the possibility 
of higher tariffs is almost nil. If the buying program is 
discontinued, the higher cost mines may be in trouble 
The normal procedure in a free capitalist economy — a 
declining market forcing cuts among high cost producers 

is naturally resisted by the high cost producers. And this 
is the usual reason for calling for Government interven 
tion in the economy. Once the Government gets in, get 
ting it out becomes almost impossible, Many acquire a 
vested interest in keeping it in. Perhaps agriculture is 
the best example of this in the U. S. But the proportion 
of U.S. production of lead and zine that the Government 
is buying is much greater than for farm 


most crops 
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Metals use by U. S. industry in Sep- 
tember according to the E&MJ index, 
adjusted for seasonal variation, is esti- 
mated at 177% of the 1947-49 average, 
one point higher than the July figure 

The E&M/J estimate of industrial pro- 
duction for September is 141, the same 
as the upwardly revised figure for Au- 
gust. The July mark was 136 

Steel production in the last week of 
September reached an all-time record 


while 
of rated capacity The previou 
April, 2.48-million 
The forecast for the first week in 
October is at the record level 

duction has been exceeding the 


of 25-million 
101.6% 


record 


tons operating at 
was set in 
tons 
but pro 
proph 
ets of late. Production of a ago 
was at 96.7% of capacity 

Auto production in September 
the lowest since July 1952 when a steel 


strike curtailed output. Many of the big 


year 


was 
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producers closed down for 
three changeover 
1957 me 
extensive cl 
190,000 
August 


weeks for 
for production of the 
of which have 
Total output wa 


from the 402,000 of 


below the 461,000 produced in Septem 


ber 1955. The only other n 
1946 when output fell belo 
month's July 

59,000 cars were produced 


level was 
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LEAD COMPANY 


The Largest Producer of Lead in the United States 


250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO. 5.3200 











Tin (Continued from p. 6) 


3,885 tons on July 31 


Consumption of primary and second 
in June and July 


< 


ary tin in the U 
1956, in long tons 


June July 
Stock beginning 25,370 25,010 
Receipts 7,265 4,875 
Supply $2,635 29,885 
Stock end 25,010 25,350 
Total processed 7,625 4,535 
Intercompany scrap 
transaction 210 120 
Consumed 7,415 1.415 
Primary 5,045 2,455 
Secondary 2,370 1,960 


Tin stocks in the U. S. at the end of 
June and July 1956, in long tons 


Industry June July 
13,580 13,655 
11,455 11,695 


25,035 25,350 


Pig tin 
In process 
Total at plants 
Other pig tin 
In transit in U. & 640 1,695 
Jobbers-importers 935 1,410 
Afloat to U. 8 3,390 3.885 
Total other pig tin 5,005 6,990 
Total industry 30,040 32,340 
Government 
Pig tin 27 27 
Concentrates-ores 
In foreign 
ports or afloat 237 1,630 
In U.S 3,313 4,480 
Total concentrates-ores 3,550 6,110 
Total Government 3,577 6,137 
Grand total 33,617 38,477 
Consumption of tin in the U. S. in 
June and July 1956, by finished prod- 
ucts, in long tons 





Tinplate 
Solder 
Babbitt 
Bronze, brass 
Collapsible 
tubes, foil 
Tinning 
Pipe, tubing 
Type metal 


Terne metal 


Bar tin 
Misc. alloy 
White metal 
Chemical 
tin oxide 
Misc 
Total 
Consumption by 
all companies 
(eat.) 5.045 
a) Under Mis 


. 
Australian Exports of 
Zircon and Rutile 


CANBERRA (Reuters): Official export 
figures show that of the 1,103,970 cwt 
of zircon concentrate (not less than 
90% zirconium silicate) exported from 
Australia in the year to June 30, 52% 
by weight went to the U. S., 20% to 
the U. K. and 13% to France 

Of the exports of rutile concentrates 
(not less than 90° titanium dioxide) 
which amounted to 1,395,970 ewt, the 
U. S. took 44.5%, the U. K. 175% and 
Holland 11.7% The VU. S. took all 
Australia’s exports of tantalum and 
columbian ore which amounted to 826 
cwt 





Ferroalloys 

(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM ~— per |b contained 
Cr; carload lots, lump, bulk; f.o.b. dest 
cont, U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
27.75« 

Low Carbon (0.06% C, 67-72% Cr) 
39.50c Eff. 7-1-56 for contract; 6-15 for 
spot 

Special (0.01% C, 63-66% Cr) 35.75c¢ 
Eff. 10-1-56 for contract; 9-14 for spot 
FERROCOLUMBIUM~—per |b contained 
Cb; ton lots, lump (2 in) packed; f.o.b 
dest. cont. U.S 

(50-60% Cb, max 0.40% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 10.75ce@11.75c 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fo.b. dest. cont 
U.S 

(80-85% Mn, 
24.15« 

Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 31.95cG 
33.75« 

Price changes eff. March 14 and Apr. 1, 

Sept. 14 and Oct. 1 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; f.o.b 
shipg pt 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68 

Calcium Molybate (Ca? Mo03) lump, 
pac ked $1 42 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41 
FERROPHOSPHORUS—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 

FERROSILICON per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 

(50% Si) 13.50c 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in +), packed; f.o.b. dest. NE U.S 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U.S 

(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon 

(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
pac ked: f.0.b. dest. cont. U.S 

(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM - per |b contained 
V; carload lots, var. sizes, packed; f.o.b 
dest. cont. U.S 

(50-55% V) Open Hearth $3.20, Cruc- 
ible $3.30, High Speed $3.40 
SILICOMANGANESE-—per l\b; carload 
lots, lump, bulk; f.o.b. shipg pt 

(1.5% C max, 18-20% Si) 12.95c 

(2% C max, 15-1742% Si) 12.75c¢ 

(3% C max, 12-144%% Si) 12.55¢ 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.0.b. Palmerton Pa 

3% max Si, 16-19% Mn $97.50 

3% max Si, 19-21% Mn $99.50 

3% max Si, 21-23% Mn $102.00 
Eff. on orders of Aug. 8 


14%4-142% C) 2285cG 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER 7——LEAD— ——— NO ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New York 


39.700 36.325 16.000 13.500 25.000 102.875 
39.675 36.600 16.000 ; 13.500 25.000 103.500 
No Market 36.600 16.000 13.500 25.000 103.500 
39.700 36.950 16.000 13.500 25.000 103.000 
39.675 36.975 16.000 ; 13.500 25.000 102.375 
39.700 37.550 16.000 ; 14.000 13.500 25.000 103.000 
Averages 39.690 36.833 16.000 . 14.000 13.500 25.000 103.042 
Calendar Wk. Avgs. 
Sept. 39.660 36.838 16.000 14.000 13.500 25.000 103.771 
24-29 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, etc.. tial is 1.75e¢ per pound, effective Dec. 1, 1955 
major United States markets, based on » s to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grede, and 
ed by producers and their agencies. They COPPER quotations are for ordinary forms of are based on sales of domestically refined metal solid 
payments received by producers for the product wirebars and ingot bars. The premiums on special to domestic consumers. The differential on sales in 
They are reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be the Chicago district is 15 points under New York 
St. Louis, as noted. Prices in cents per pound ginning Sept. 1, 1055, are: Standard ingots 0.25¢ for Ca.jfornia 20 pointe under New York: for New 

Copper, lead and zinc quotations are based on per pound; slabs 0.55¢ and up, cakes 0.6c and up, England edd 7% points to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions: billets 1.725¢ roding grede commands & premium over common 
quotations are for prompt delivery only and up, depending on dimensions and quality. Dis- lead of 10 points 

COPPER prices, domestic, in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary ple 
on a delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West 99% delivered to consumers. The t S. primary 
plants. As delivery charges vary with the destina- ern grade as wel! as sales of other grades when sold producers as well as the major exporter of primary 
tion. the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over saiuminum to the U & quote prices delivered to 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louis market on consumers in the U. 8S. The weights are estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the basis of dally average primary capacity in 
refinery basis 0.10 Brass Special 0.25c; Intermediate 0.5c. High those cases where daily sales or shipments are not 

COPPER quotations. foreign or export, refiect Grade zinc sold on contract, delivered to the con availabie Ingot sales by primary producers, reduced 
prices obtaining in the «pen market and are based summers’ plents, commands a premium of 1.35¢ per to the pig price, are included in calculating the 
on sales in the foreign market reduced to the f.o.b pound over the East St. Louis basis for Prime West quotation. The premium on standard ingots, 00. 
refinery equivalent Atiantic seaboard. On f.a.4 ern. on Special High Grade the premium or differen is 2.1le per it 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 


N.Y London Exc hange Gold (a) Handy & Harman, in cents and fractions mined domestic silver was established at 
. of a cent per troy ounce, is the price paid 0 per troy ounce, 1000 fine, effective 


90.750 79.375d. 278.2500 251s. 81 sd. by Handy & Harman in settioment for sil on July 1, 1946 under an amendment to 
“ a one pos ver contained in unrefined silverbearing he Silver Purchase Act of July 6, 1938 
90.750 79.375d 278.2321 251s. 8d. materials submitted to them for refining 
Not Quoted .- It is determined on the basis of offers of London silver quotations are in pence 
il bar silver 999 fine as made to Handy & er troy ounce, basis .009 fine 
( c 70° 9 
90.875 79 375d 278.4687 25 s. 744d Harmen for nearby delivery at New York 
90.875 79.375d. 278.4687 25 
96 


3 91.000 79.625d. 278.4062 9) 





London gold quotations are per troy 
we asie 1000 fine 


ls 5ted. by regular suppliers in quantities su 
mI lent to meet daily requirements, and it 
ls. 54ed 


is usua one quarter ent below the Sterling, in cents, N.Y. Federal Reserve 
’ ‘ 


” Ay. - 9” 850 : 278 365 price at which such offers are made Bank average of noon buying rates 
Calendar Wk. Avgs. 

Sept. 90.750 278.316 (a) Open market 

24-29 





London Metal Exchange 


COPPER LEAD ZINC —TIN 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 














96'« 96 o4'% “4 782 767% 769 

95% 90 o4 4's 7 744 766 770 
“ 95% 96 93% o4 7 Tae 770 
“ 95 u . 93 93% 775 759 O 

95 eh | Vive v5 a2 708 7609 


292 292% 291 292 ’ 116% 1 
291 292 291 292 : 116 1 
292 292% 291 291% 116% 1 
289% 290 288 288% 115% 1 
290° 291 289% 290 115% i 


771 
I 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99 97%, zinc 98% and tin min. 96 754 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month . Net Change 
Week Week Ago Year Ago 








Steel Rate (% of capacity in operation)...... (d)1014 (a)101.6 98.7 j +47 
Steel Ingot Production, thousands of tons (d) 2.495 (a) 2,502 2,429 2%: +161 
Automobile Production (cars and trucks) .. (d) 54,450 (a) 52,718 77,438 A534 90,084 
Electric Power Output (millions kwh.)....... 11,482 11,339 11,340 756 +- 726 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $71,985 $64,369 $62,611 50" + $5.082 
Federal Reserve Index of Industrial Production (e) ..... 141 Sept 141 

E&MJ Index of Nonferrous Metal Prices (b) 227.42 Sept 226.85 236 44 9.02 
All Commodities, Bureau of Labor Statistics (e) 115 Sept 1146 +34 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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July Lead Figures 
Reflect Summer Slump 


Consumption of lead in July reflected 
the vacation pericd slump, dropping 
from 97,600 tons in June to 84,900 tons 
in July, according to the Bureau of 
Mines. Supply during the period was 
90,800 tons. 

Production at primary refineries was 
44,500 tons of soft lead and 3,700 tons of 
antimonial lead. Secondary smelters re 
claimed 29,500 tons of lead from scrap 
and 13,100 tons were imported 

Producers’ stocks of soft and antimo 
nial lead rose 5 and 17% respectively 
due to decreased shipments of both 
1h grades. Total output for each grade was 
about 16% above the corresponding pe- 


a p D M riod of 1955. Mine production of recov- 
. * = 


erable lead during the month 28,100 tons 


a 4% drop from June 
FIRE REFINED COPPER Production, shipments and stocks of 


refined and antimonial lead in July fol- 


High Purity Ingots and ingot Bars | jow 
Stocks 


COPPER 99.93% | trses son monn" 


lead 36,499 44.478 
From Morenci come ores unusually free of impurities, Fire —_ oeee sein 
refining these ores gives the quality product — P.D.M., Fire Antimony 
Refined Copper — for use in brass mills and foundries in content 


making high grade products. 


136 


766 
Lead content 870 3,710 


Consumption of lead in May and June 





1956 in short tons follows 


’ 2 One of the —_ July 
oy Great Names Metal products 1955 1956 1956 


Ammunition ; 073 


300 PARK AVENUE + NEW YORK 22, NY. Y. : . omee Bearing metals 4,567 2,258 1,678 


Brass, bronze : } 2.05 1,449 





Cable covering 21.165 2 HH" 
Calking lead 59.406 ) +581 


Casting metals § l 963 al 








Collapsible tubes : 136 
Foil g 5 87 76 
Pipe traps, bends 23 2 2.047 
Sheet lead 2 oe 2.420 
Solder 


CHROME oo 
ORE 


as MANGANESE _ : ™ 


retraethy 


MOM ORE — 


Galvanizing 
Lead plating 


Weight ballast 


Tota 
Other use 


ORE oo 


Levenson Gets BDSA Post 
Milton Levenson, president of Miles 
Metals Corp., New York City. has been 
ASSOCIATED M TALS & MINERA S CORP. appointed a member of the Ds partment 
of Commerce Executive Reserve of the 
WEST TREET NEW YORK 6 WN Y Business and Defense Services Admin- 
istration. Levenson has served as a con- 


sultant with the Copper Division for two 


years 








litharge 7 50 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $1,400@$1,725; Crude No. 
2 $750@$1,100. 


Spinning fibers: 3-F $565@$650; 3-K 
$460@$485; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f.o.b. Vancouver, B.C., 
U. S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300. 


Per ton, f.o.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco er plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works. Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
94% BaSO,, less than 1% iron, $16. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $11.50. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlzOs, 15 to 25% Fe2Os, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiO», $8.00@$8.50, f.0.b. Arkansas mines 
Pulverized and dried, 56 to 59% AleOs, 
8 to 12% SiOc, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AleOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AleOs, $19 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


Approx. 58% Al1.O, and 8% silica 
fo.b. vessels Brit. Guiana $6@$7 per 
long ton according to quality 


CORUNDUM-—Per ton, crude, c.i.f. US 
ports, $100 to $120, nominal. 





SLAB 
ZINC 


merican . 


* ELECTROLYTIC 
Special High Grade 

High Grode 

Continvovs Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grade 
intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio *# Chicago *# St. Louis * New York @ Detroit # Pittsburgh 





FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF content, per short ton, f.o.b 
shipping point Illinois and Kentucky: 


Short Ton 
7242% $37@$A41 
70% . $36@$40 
60% plus $33.@$36.50 
Pellets, 65% $28@$30 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50@$55 


Ceramic grade, 95% CaF», $43@$45; 
93%-94% CaFo, calcite and silica vari- 
able; FesOs; 0.14%, $41@$43 per short 
ton, in bulk, f.0.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 72%2% effective CaF, $32@$34; 
acid grade, $50.00@$52.50, nominal 


Mexican fluorspar, f.0.b. border, met- 
allurgical, 724%% effective CaF 2 content, 
all rail, duty paid, $27@$27.75 per short 
ton; barge, Brownsville, Tex., $29@$30 


GRAPHITE — Per |b, carload lots, f.o.b 
shipping point: 


Crystalline flake, natural; 85-88% C 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.if. Nei. York, “stand- 
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ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
$40; in bags $45.75 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch 70 to $1.10 
3 3° $1.10 to $1.60 
Ss ss * $1.60 to $2.00 
5 23° $1.80 to $2.30 
5 #6 * $2.00 to $2.60 
26 * $2.60 to $3.00 
6 26 * $2.75 to $4.00 
x8 “ $4.00 to $8.00 


Punch mica, 7e@12e per 
cording to size and quality 


pound ac 


Stained or electric sheet mica is being 
sold at approximately 10 to 20° 
than for clear 


lower 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70 
Scrap, $25 to $30, depending on quality 


(For others see Sept. 27 M4M) 





Mineral & Ore Markets 


Tungsten ores are weaker this week 
than last. Prices dropped further in Eu- 
rope and the U.S. The reasons discussed 
here in past weeks still are bringing the 
prices down. Some users have good in- 
ventories 


Manganese ore is not changed from last 
week. The problem of who pays the In- 
dian export duty is actually one of ne- 
gotiation. Last week we described this 
situation and discussions this week with 
a number of firms doing a manganese 
ore business confirm what we then 
printed. However, there is some con- 
fusion in connection with Indian law 
and our statement of last week requires 
modification 

Several years ago India had an export 
tax on manganese ores. In many cases 
contracts provided the export tax was 
to the account of the buyer. When the 
tax was rescinded some sellers apparent- 
ly thought they should continue to 
receive the same price — that there 
should not be a reduction to the buyer 
by the amount of the tax. The Indian 
courts decided the price should be re- 
duced by the amount of the tax, the 
buyers winning the case. Now that, to 
some extent, the reverse situation has 
developed there is some feeling that 
legally the tax paying should also be 


reversed. Actually there is no basis for 
such a view, legally, unless specified in 
the contracts 

Probably in the present case it is not 
a situation to which Indian law can be 
applied. On existing contracts the buyer 
can pay the higher price including the 
tax or revoke the contract. In fact he is 
likely to pay it since the final price will 
probably be less than the current spot 
or long term price. With a strong market 
condition any 
product normally can be passed on to 
the buyer 

Indian representatives 
say the main purpose of the tax was to 


price increases in any 


government 


get a greater share of the high profits in 
the Indian manganese ore business. The 
export tax is probably an effective de- 
vice for doing this though eventually it 
may have a depressing effect on the 
market for Indian manganese ore. If the 
Government had attempted to get some 
of the profit in such a manner that the 
price paid by the consumer did not rise, 
the longer run market situation for the 
ore might have remained stronger. But 
it might not be possible to do this 
There are rumors to the effect some 
buyers are afraid the Indian government 
eventually will draw off the high grade 
manganese ore for domestic (Indian) 
operations. Some U.S. consumers have 
become doubtful they can depend in the 
future on Indian supplies and are not 
willing to enter into new committments 





Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 2734@28%c. No, 12 
alloy 26@2642c; No. 13 alloy, max. 30 
copper, 28@2814c 

Deoxidizing grad~s: No. 1, 26@27c; 
No. 2, 25%2@26c; No. 3, 244%@25c; No. 4, 
24@24 4c 

* 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 37%c; 80-10-10 
(No. 305) 41c; 88-10-2 (No. 215) 48%éc. 
Yellow, (No. 405) 29%c, and upward 
Manganese bronze (No. 420) 32%4c. 


Tri-State Concentrotes 
Joplin, Oct. 2, 1956 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a)$201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$84 00 
$84 00 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots. refinery: 
No. 1 copper and wire, 32%c; No. 2 
heavy copper, 31%4c; light copper, 29c; 
refinery brass, 29'%c 


12 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessmer, $63.50, basic, $62.50, 
and No. 2 foundry $63.00 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $74.00; Bars per 
100 lb, $5.075; plates and structural 
shapes, $4.85@$5.00 


COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $57@59, 


No. 2 heavy $50@51. Cleveland, No. 1 
heavy $62@$63, No. 2 heavy $47@48 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 


ping point: Chemically bonded Balt. $98, 


Calif. $108, burned, $92 


FIRECLAY BRICK—Per M, first qual- 
ity, $128., Missouri, Kentucky, Pennsy]- 
vania; high heat quality, $114 
No. 1, $128; second quality, $98.00 


MAGNESITE — Brick, per ton f.o.b 
works, 9-in. straights, $121; chemically 
bonded, $109 


SILICA BRICK—Per M, Pennsylvania, 
$145; Alabama, $140; Illinois, $150 





Ohio, 





Two freight rates from India are being 
one for the Suez and the other 
for shipment around Africa 


quot d 


Chrome ores are quiet firm. Shipments 
are coming in smoothly and users prob- 
ably have decided there is no point in 
pressing too much for ore. Some firms 
say though, any good grade of chrome 
ore can be disposed of at good prices 


immediately 
. 


The quicksilver market is unchanged 
from last week. The price remains at 
$255-57 per flask. Most sellers report 
stepped up activity, but not as yet 
enough to affect the market price 


The price of platinum continues to be 
quoted at $103-1074%. An improvement 
in activity of commercial grade platinum 
at the average price was reported with 
a decline in business at the top level 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


2929 2 
28282 


2502542 


No. 1 copper wire ; ue 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .. 
Aluminum clips, new soft . 
Sheet aluminum, old clean 13%2.@14 
Aluminum turnings, clean 9@9'e 
Zinc die cast, mixed 2144@3 
Zinc die cast, new 


2525 2 
24@24'4 
14% 

14444 

16! va 

19@19%% 
20 20% 
202042 
204 2012 
22'2@23 
13424@14 
1342@14 
1642@17 


; 4@4% 
Old zine ieons 5 
New zinc clips 744@8 
Soft or hard lead 12%@13 
Battery plates .......... 7 
Babbitt mixed 13%@14 
Linotype or stereotype 13@13% 
Electrotype 124%4@12% 
Solder joints close cut 18@18'% 
Block tin pipe 80@81 
Autobearing babbitt 42@42"%% 
Mone! clips, new 70@80 
Mone! sheet, clean 65@75 
Nickel, rod ends 165@190 
Nickel, clippings 165@190 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 29, 1956 
was 13.64c (US.) per Ib, f.o.b. refinery 
Monterrey, Mex 
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